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ADJUSTARLE PATE RIDER

{interest Rate Linlts)

‘  THIS ADJUSTABLE RATE RIIER Is made this 7th day of May , 1984, and is
|ncorporafed into and chall be deesed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Securlty Instrument™) of the sare date given by the urdersigned (the "earrower™) to secure Borrower's

Adjustable Rate Note to First Federal Savings a AT
(1he "Lender™) of the sane date {the "Note")

and coverlng the property descr fbed in the Securfty Instrument and located at:

513 Bethel Drive, Mauldin, South Carolima 29662

(Property Address)

The Note contalns provisions allowing for changes in the Interest rate every year. subject to the
talts stated {n the Note, It the Interest rate Increases, the Borrower's monthly payments will
ta higher, If the [nterest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. tn addition to the covenants and agreerents made In the Securlty lestrumant,
Borrower and Lender further covenant and ajree a5 follows:

A. INTEREST RATE AND MONIhLLY PAYMENT CHANGES

The Note provides for an Inftlal finterest rate of 10.000%. Sectlon 4 of the Note provides for changes in the
Interest rate and the ronthly payrents, as follows:
n4, INTEREST RATE AND MONTHLY PAVMENT CHANGES
(A} Change Dates ‘
_ The Interest rate | wilt pay may change on the tirst day of June , 1985, and on
that day every 12th ronth thereafter, Each date on which my Interest rate could change Is called 2 r"Change Date."

(8) The Index
. Beginning with the first Change Date, ry Interest rate will be based on an Index, The "ladex" 1s the

weekly average yleld on Unlted States Treasury securftlies ajjusted to a constant maturlty of 1 year, 3s made
avai lable by the Federal Reserve Board, The most recent Index figure avallable as of the date 45 days befoie each
Change Date is calied the "Current Index.” .

If the Index Is no lomger available, the Note Holder will choose a new Index which Is based upon
comparable information, The Note Holder will give me notlce of this cholce,

The ¢irst Index figure for this note (510 ]J60%. 't s called the "Origlnal Index,"

Tre Origlnal Index plus a margln of 2.500 £ (after rounding the result up to the nearest 1/8 of 15} Is
called the "Adjustrent Base Rate,"

(C) Calculation of Changes ‘ .

Before each change date, the Note Holder witl calculate my new Interst rate by calculating the difference,
If any, between the Current §ndex and Orfglnal bndex, If the Current tndex is higher than the Original Index, the
Note Holder will add the di fference to the Adjustment Base Rate, If the Current Index fs lower than the Orlginal
Index, the Note Holder will subtract the dif ference from the Adjustrent Base Rate, The Note Holder wilt then round
the result of thls additlon to the nearest 1/8 ot 1 percentage point (0,125), Subject to the timits stated In
Sect fon 4 (D) below, this rounded 2mount will be my ne« interest rate untll the next change date, ‘

The Note holder wil 1 then determine the amount of the monthly payment that would be suffictent to repzy
the unpald principal balance of my loan I am expected to owe on the Change Date In full on the maturity date at my
new Interest rate In substant tally equal payments, The result of this caleulation will be the new amount of my
monthly payments,

(D) Limits on Interest Rate Changes _ .
The rate of interest | a1 required 1o pay shall rever be Increased or decreased on any single Change Date
by more than tvo percentage polnts (2,008} from the rate of Inferest | have been paylng for the preceding twelve

months, . .
Additlonatly, my interest rate shall never be greater than six percent (64) above or below the "Initial

interest Rate.”

(E) Effective Date of Changes ‘ A
My new interest rate witl becore ef fect ive on each Change Date, | wltl pay the amount of my new mn?hly
payment beginning on the tirst ronthly payrent date after tre Change Date untll the amount of my ronthly payment

changes again,

(F) Notlce of Changes .

The Mote Hotder will ratl or delliver to re a notice of any chanaes In the amount of my ronthly payment
before the ettective date of any changs, The notfce witl Irclude fnformatien required by faw to te alven me and
also the title and tetephone nrunber of a person who will answer any qsestfon | may have regarding the notlce,”

B. Charges; bLliens _
Unt form Covenant 4 of the Security Instrument Is awended to read as folloss:

4, Charges; Llens, Borroser shall pay all taxes, assessments, and other charges, flnes and Irpositions

attributable to the Property which may attatn a prlority over this Securlty Instrument, and leasehold payrments or

FF "Sceclal One" Revised 1784 - 1 Year A3M (with Interest Rate Caés) - (PLAN 26)
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